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Item 8.01

Other Events.

As previously disclosed, on April 8, 2019, First Interstate BancSystem, Inc. (“First Interstate”) and First Interstate Bank completed their
previously announced acquisition of Idaho Independent Bank, an Idaho chartered bank (“IIBK”), pursuant to the Agreement and Plan of Merger,
dated as of October 11, 2018 (the “IIBK Merger Agreement”), by and among First Interstate, First Interstate Bank and IIBK. Under the terms of the
IIBK Merger Agreement, IIBK merged with and into First Interstate Bank (the “IIBK Merger”), with First Interstate Bank being the surviving bank
of the IIBK Merger.
Under the terms and subject to the conditions of the IIBK Merger Agreement, at the effective time of the IIBK Merger, holders of IIBK
common stock became entitled to receive, for each share of IIBK common stock issued and outstanding, 0.50 shares of First Interstate Class A
common stock. No fractional shares of First Interstate Class A common stock were issued in the IIBK Merger. Any fractional share of First
Interstate common stock will be paid at the rate of $40.67 per share.
Also on that date, as previously disclosed, First Interstate and First Interstate Bank completed their previously announced acquisition of
Community 1st Bank, an Idaho chartered bank (“CMYF”), pursuant to the Agreement and Plan of Merger, dated as of October 11, 2018 (the “CMYF
Merger Agreement”), by and among First Interstate, First Interstate Bank and CMYF. Under the terms of the CMYF Merger Agreement, CMYF
merged with and into First Interstate Bank (the “CMYF Merger”), with First Interstate Bank being the surviving bank of the CMYF Merger.
Under the terms and subject to the conditions of the CMYF Merger Agreement, at the effective time of the CMYF Merger, holders of
CMYF common stock became entitled to receive, for each share of CMYF common stock issued and outstanding, 0.3784 shares of First Interstate
Class A common stock. No fractional shares of First Interstate Class A common stock were issued in the CMYF Merger. Any fractional share of
First Interstate common stock will be paid at the rate of $40.67 per share.
Under Idaho law, the former shareholders of IIBK and CMYF have the right to dissent from the merger and obtain payment of the cash
appraisal fair value of their shares. A copy of the provisions regarding the dissenters’ rights was included in the proxy statement/prospectus
distributed to shareholders as part of each transaction. Under Idaho law, only those shareholders that voted against the merger are entitled to
dissenters’ rights. The expiration date for the former shareholders of IIBK and CMYF to exercise their dissenter’s rights is May 8, 2019. If a former
IIBK or CMYF wishes to waive its dissenter’s rights and receive the applicable merger consideration before May 8, 2019, such shareholder should
contact their broker directly for instructions.
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